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Tax Credits = 20% of Qualified Rehab Expenditures

Building Must be > 50 yrs old & on the Federal

Registry of Historic Places (or Contribute to Historic
District)

Renovation Must Meet Nat’l Park Service Standards

Only Expenditures for Building Rehab Count

* No Credit for Building Expansion
 No Credit for Site Work

» No Credit for Furniture or Fixtures
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HTC and LIHTC are based on costs incurred, but

different costs are includable in the basis used for the
credit calculation

HTC intended to offset higher development cost of
historic structures, LIHTC intended to allow owners to
require less net operating income (charge less rent)

HTC can be claimed by the property owner OR an
election can be made to pass through to the tenant
(not available for LIHTC)

HTC is available on commercial and residential
properties
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