Local elected cfficials have a largely untapped, but
powerful rofe they can play lo financially empower and
protect their residents by promoting financial education,
assef building and easy and safe access to mainstream
banking. By strategically laveraging the unique
opportunities inherent in municipal govemmen!,
including its many enforcement powers, city hails across
the country can broadly, swiftfy and effectively help
move large numbers of people toward financial stability.”
Jonathan Minlz, Commissionsr,
Depariment of Consumer Affalrs, New York City
and Co-Chair, Cities for Financfal Empowenmsnt

Overview of Municipal Assets Project

s Project evolved from rising demand for local data te
compliment state Assets & Opportunity Scorecard
s 3 paris to project:
« Create Heusehold Financial Security Framework to Inform
data collection and poficy cataleglng work

= Develop municipal assels & opportunity data profite on
household financial security

« Decument the municipal-level powers, policies and praciices
that city leaders are utlizing to educate, empower and protect
vulnerable populations
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Household Financial Security Framework
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Municipal Data Profite
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Strategies

# CFED conducted Interviews and reviewed city documents to
catatogue municipal interventions and identify trends

B Focus cn pregrama/policies that were identified by staff as
part of asset building and financial empowerment wark

B Strategies are often tinked with other ¢ty and community
pregrams and "access poinis”

B Strategles are organized here in relation to how they address
aspects of household fnancial security. Note that many cities
categorize this work ddferently
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Strategies to Maximize Income

Maximizing income: For most citias this takes the form of helping
people to access public benefits thealth insurance, Basic Feod, child
cara subsidias, praschool, utility/energy assistanca, etc)), free tax
preparalionand the Earned Income Tax Credit (EITC) and other tax
credits.

* Free community tax-prep services and campaign
= Lecal EITC

s Access to public benefits

» Workforca davelopment

= Transportalion assistance

Public utility assistance
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Strategies to Facilitate Savings

Eacililating savinas: Citias are working with commurity based
organizations and financial insiitutions ta help underserved residents
accass effordable, nen-explofive financial services including checking
and savings accounls as well as credit, loan, direct deposit and
matched savingsfinvestment opporiunities.

= Low-cost, convenient banking products and campaign
Incentivized {malched} savings products

Financial education and ¢redit counseling oppertunities
Linking savings opportunities to existing programs
Linking savings opportunities to amployers
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Strategies to Build Assets

£

Butlding assets: Cilles are also working to develop policies thal helg
people acquire financial assets (savings, investments, home
ownership, business ownership, and educationftraining that pressrve
wea'th and create additienal income over time.

= City-supported IDA/CDA program

* Home purchase subsidies and shared equity programs
= Small business capital and training

» College incentives and subsidies
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Strategies to Educate & Protect

Consumer Education and Protection : This approach includes
financlal educalion and counseling t¢ halp pecple acquire the skilste
manage money and achisve thair financial goals. But education is not
enough. Cities are also leveraging municipal programs, laws, and
regulations to assist famiiies in maintaining and pretecting assels.
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# Exploring cerified fralning W Fereciesure prevention
pregrams and capacity- slrategies
building slraleglas ® Public swaranass about
predatory practices E} o
Household Asset-Buliding Framework ™
Lded
i S g
T hwvist . PROTECT
."""“ dzrgmapa :
L e heanid




Unique Roles & Opportunities
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Next Steps for Local Asset Building
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o Release of white paper and data profiles in
late May/June with Cities for Financial
Empowerment

o Development of a local assets policy agenda
and resources

o National Bank On convening in summer
{convened by Dept. of Treasury)

o Municipal Assets Track at CFED's Assats
Learning Conference.
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Join us at the Assets Learning

Conferencel
R

Largest convening of
asset-buitding
representatives in the
nation scheduled for
September 22-24, 2010
in Washington, C

vevwasselsconference om

Lot




4/26/2010

Contact

Ida Rademacher
Research Director
CFED
irademacher@cfed.org
202.408.9788







Assets increase earning capacity
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