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MSHDAI!s Financial Resour

I MSHDA issues tax-exempt and taxable
bonds " these bonds are purchased by
private investors

I Funds from bond proceeds finance low
Interest rate mortgages

I Bond funds, single family and multi-family
loan payments finance ALL of MSHDA#s
programs

I Money DOES NOT come from taxpayers
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Michigan State Housing
Development Authority



MSHDA's Lending Rol

I MSHDA IS AN INVESTOR (like Fannie or
Freddie — we do not originate loans)

I MSHDA utilizes our Experienced Lender
Network to originate loans
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MSHDA Benefits




Why MSHDA

I Helps low to moderate income Michigan
residents become homeowners

I Down payment assistance helps buyers with
limited cash assets

I Borrowers will not be a victim to predatory
lending practices

I Learning about MSHDA loan programs will
assist you In providing more homeownership
opportunities

MSHDA

Michigan State Housing
Development Authority



IEHENERGIERS

m
Michigan Stat. sing
Developmen ity



Current Rates



Homeownership Prograr



Sales Price & Income Eligibility Require

Sales Price I Income Limits

' $224,500 (maximum I $63,800 - $108,000
purchase price - (maximum combined
Statewide) household income)

I Income limits vary
depending on
location & family size



Targeted Areas



Targeted Areas

Targeted area " prior homeownership
permitted (federally designated areas based
on economic conditions and housing stock)

- Income and sales price limits are higher

Non-targeted area " Must be first-time
homebuyer (no homeownership in last three
years)

MSHDA will verify prior homeownership via
credit report, tax returns, or income tax
affidavit



Buyer Requirements



Credit Requirements



Seller Contributions



Eligible Property Types



Eligible Property Types



New Construction



Property Requirements



Property Requirements



Property Requirements

Reqguest for Waliver of Acreage Limitations




Property Requirements



| oan Products



Conventional 80%



FHA



VA



Rural Development



Down Payment Assistan



Down Payment Assistar



Homekdice Program
Down Payment Assistance



Neighborhood Stabilization Pro

FREE MONEY!



Neighborhood Stabilization Pro



Neighborhood Stabilization Pro



Neighborhood Stabilization Progt

I NSP Income Limits

I 120% of Area Median
Income

I Income limits vary
depending on location
& family size



Nelighborhood Stabllization Prog

greatest need+ (Foreclosure Risk
Factor of 6 or higher)




Neighborhood Stabilization Progr

targeted area

I All adult members of the household must apply
jointly. Non-occupant co-borrowers and co-
signers are not permitted

Borrower must occupy property as primary
residence within 60 days of closing

Ratios should not exceed 30%/41%

I 3" party contributions limited to 6% of sales
price



Neighborhood Stabllization Progr

MSHDA

certified counselor

I Two months PITI in reserves after closing
I No cash back at closing

I No maximum asset limit



Neighborhood Stabllization Progr



Acquisition Rehab Loan Prog



Acquisition Rehab Loan Prog



Acquisition Rehab Loan Prog



Acquisition Rehab Loan Prograr

Scope of Work+ ordered from qualified inspector

- A gualified inspector is one who is familiar with
HUD#s Housing Quality Standards (HQS) and local
building codes " for example someone that may be
registered with the National Association of Certified
Home Inspectors (NACHI), American Society of
Home Inspectors (ASHI), or US Dept. of Housing &
Urban Development (HUD).

- Inspection fee paid by Realtor/Lender if buyer not
yet identified (can be charged to borrower and

reimbursed on HUD 1 Settlement Statement at
closing)



Acquisition Rehab Loan Prograr



Acquisition Rehab Loan Prograr



Acquisition Rehab Loan Prograr



Acquisition Rehab Loan Prograr



Acquisition Rehab Loan Prograr



Acquisition Rehab Loan Prograr



Acquisition Rehab Loan Prograr



80/20 Loan Program



80/20 Loan Program



80/20 Loan Program



80/20 Loan Program



80/20 Loan Program



Mortgage Credit Certificate (M



Mortgage Credit Certificate (MC(



Mortgage Credit Certificate (MC(



Mortgage Credit Certificate (MC(

Sales Price and Income Limits are in effect

| Targeted and Non-Targeted Area Restrictions
apply

I Applicants will pay a MCC fee of 1% of Loan
Amount at closing



Mortgage Credit Certificate (MC(



Recapture Tax



Recapture Tax



Reality of Recapture



Recapture Reimbursemt



Homeownership Counseling Pr



Homeownership Counse

network counselor and the services
they offer on our website

I Services are free to your clients (DPA
income limits to qualify for most services)



Avallable Counseling Sen



Homebuyer Education



Home Inspection Funds



Business Development Terr



Business Development Dire

Carol Brito

517.373.9866
bakernl@michigan.gov britoc@michigan.gov

Ben Robertson
313.452.3323
robertsonb@michigan.gov

Eric Dusenbury
313.456.0626
dusenburye@michigan.gov

Website:
www.michigan.gov/mshda

Trevor Winterowd
517.373.6807 Address:

winterowdt@michigan.gov MSHDA

Homeownership Division
735 E. Michigan Avenue
PO Box 30044

Lansing, MI 48909




